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‘“‘Sec. 45U. Zero-emission nuclear power pro-
duction credit.”.

(c) REPORT.—Not later than January 1,
2024, the Comptroller General of the United
States shall submit to Congress a report
with respect to the credits allowed for quali-
fied nuclear power facilities under section
45U of the Internal Revenue Code of 1986 (as
added by subsection (a)), which shall in-
clude—

(1) an evaluation of the effectiveness of the
credits allowed under such section in regards
to ensuring grid reliability while avoiding
emissions of carbon dioxide, nitrogen oxides,
sulfur oxides, particulate matter, and haz-
ardous air pollutants;

(2) a quantification of the ratepayer sav-
ings achieved as a result of the credits al-
lowed under such section; and

(3) any recommendations to renew or ex-
pand the credits allowed under such section.

(d) EFFECTIVE DATE.—This section shall
apply to electricity produced and sold after
December 31, 2020, in taxable years beginning
after such date.

SA 2365. Mr. PETERS (for himself,
Mr. ROUNDS, Mr. WARNER, and Mr.
PORTMAN) submitted an amendment in-
tended to be proposed to amendment
SA 2137 proposed by Mr. SCHUMER (for
Ms. SINEMA (for herself, Mr. PORTMAN,
Mr. MANCHIN, Mr. CASSIDY, Mrs. SHA-
HEEN, Ms. COLLINS, Mr. TESTER, Ms.
MURKOWSKI, Mr. WARNER, and Mr. ROM-
NEY)) to the bill H.R. 3684, to authorize
funds for Federal-aid highways, high-
way safety programs, and transit pro-
grams, and for other purposes; which
was ordered to lie on the table; as fol-
lows:

In subtitle B of title I of division D, strike
‘“‘consultation’ each place it appears and in-
sert ‘‘coordination”.

In section 219A(d)(1) of the Federal Power
Act (as added by section 40123 of subtitle B of
title I of division D), strike ‘‘consultation”
and insert ‘“‘coordination’.

SA 2366. Mr. LUJAN (for himself and
Mr. ScoTT of Florida) submitted an
amendment intended to be proposed to
amendment SA 2137 proposed by Mr.
SCHUMER (for Ms. SINEMA (for herself,
Mr. PORTMAN, Mr. MANCHIN, Mr. CAS-
SIDY, Mrs. SHAHEEN, Ms. COLLINS, Mr.
TESTER, Ms. MURKOWSKI, Mr. WARNER,
and Mr. ROMNEY)) to the bill H.R. 3684,
to authorize funds for Federal-aid high-
ways, highway safety programs, and
transit programs, and for other pur-
poses; which was ordered to lie on the
table; as follows:

In section 24220, add at the end the fol-
lowing:

(f) EFFECT.—Subject to paragraphs (1) and
(2) of subsection (e), nothing in paragraph (3)
of that subsection limits the applicability of
a requirement to meet the deadline estab-
lished under subsection (c).

SA 2367. Ms. WARREN (for herself,
Mr. MARKEY, and Mrs. GILLIBRAND)
submitted an amendment intended to
be proposed to amendment SA 2137 pro-
posed by Mr. SCHUMER (for Ms. SINEMA
(for herself, Mr. PORTMAN, Mr.
MANCHIN, Mr. CASSIDY, Mrs. SHAHEEN,
Ms. CoOLLINS, Mr. TESTER, Ms. MUR-
KOWSKI, Mr. WARNER, and Mr. ROMNEY))
to the bill H.R. 3684, to authorize funds
for Federal-aid highways, highway
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safety programs, and transit programs,
and for other purposes; which was or-
dered to lie on the table; as follows:

In section 11101(a)(5), in the matter pre-
ceding subparagraph (A), strike ‘‘(5) NATION-
ALLY SIGNIFICANT FREIGHT AND HIGHWAY
PROJECTS.—For nationally significant freight
and highway projects under section 117 and
inserting ‘‘(5) PROJECTS OF NATIONAL AND RE-
GIONAL SIGNIFICANCE.—For projects of na-
tional and regional significance under sec-
tion 1177

Strike section 11110 and insert the fol-
lowing:

SEC. 11110. PROJECTS OF NATIONAL AND RE-
GIONAL SIGNIFICANCE.

(a) IN GENERAL.—Section 117 of title 23,
United States Code, is amended to read as
follows:

“§117. Projects of national and regional sig-
nificance

‘‘(a) ESTABLISHMENT.—The Secretary shall
establish a projects of national and regional
significance program under which the Sec-
retary may make grants to, and establish
multiyear grant agreements with, eligible
entities in accordance with this section.

‘“(b) APPLICATIONS.—To be eligible for a
grant under this section, an eligible entity
shall submit to the Secretary an application
in such form, in such manner, and con-
taining such information as the Secretary
may require.

““(c) GRANT AMOUNTS AND PROJECT COSTS.—

‘(1) IN GENERAL.—Each grant made under
this section—

‘“(A) shall be in an amount that is at least
$25,000,000; and

‘“(B) shall be for a project that has eligible
project costs that are reasonably anticipated
to equal or exceed the lesser of—

‘(1) $100,000,000; or

‘(ii) in the case of a project—

‘“(I) located in 1 State or territory, 30 per-
cent of the amount apportioned under this
chapter to the State or territory in the most
recently completed fiscal year; or

“(IT) located in more than 1 State or terri-
tory, 50 percent of the amount apportioned
under this chapter to the participating State
or territory with the largest apportionment
under this chapter in the most recently com-
pleted fiscal year.

‘“(2) LARGE PROJECTS.—For a project that
has eligible project costs that are reasonably
anticipated to equal or exceed $500,000,000, a
grant made under this section—

‘“(A) shall be in an amount sufficient to
fully fund the project, or in the case of a
public transportation project, a minimum
operable segment, in combination with other
funding sources, including non-Federal fi-
nancial commitment, identified in the appli-
cation; and

‘(B) may be awarded pursuant to the proc-
ess under subsection (d), as necessary based
on the amount of the grant.

“(d) MULTIYEAR GRANT AGREEMENTS FOR
LARGE PROJECTS.—

‘(1) IN GENERAL.—A large project that re-
ceives a grant under this section may be car-
ried out through a multiyear grant agree-
ment in accordance with this subsection.

‘(2) REQUIREMENTS.—A multiyear grant
agreement for a large project shall—

‘“(A) establish the terms of participation
by the Federal Government in the project;

‘“(B) establish the amount of Federal finan-
cial assistance for the project;

‘“(C) establish a schedule of anticipated
Federal obligations for the project that pro-
vides for obligation of the full grant amount
by not later than 4 fiscal years after the fis-
cal year in which the initial amount is pro-
vided; and

‘(D) determine the period of time for com-
pleting the project, even if such period ex-
tends beyond the period of an authorization.

August 3, 2021

‘“(3) SPECIAL RULES.—

““(A) IN GENERAL.—A multiyear
agreement under this subsection—

‘‘(i) shall obligate an amount of available
budget authority specified in law; and

‘(ii) may include a commitment, contin-
gent on amounts to be specified in law in ad-
vance for commitments under this para-
graph, to obligate an additional amount
from future available budget authority spec-
ified in law.

‘(B) CONTINGENT COMMITMENT.—A contin-
gent commitment under this subsection is
not an obligation of the Federal Government
under section 1501 of title 31.

“(C) INTEREST AND OTHER
COSTS.—

‘(i) IN GENERAL.—Interest and other fi-
nancing costs of carrying out a part of the
project within a reasonable time shall be
considered a cost of carrying out the project
under a multiyear grant agreement, except
that eligible costs may not be more than the
cost of the most favorable financing terms
reasonably available for the project at the
time of borrowing.

‘‘(ii) CERTIFICATION.—The applicant shall
certify to the Secretary that the applicant
has shown reasonable diligence in seeking
the most favorable financing terms.

‘“(4) ADVANCE PAYMENT.—An eligible entity
carrying out a large project under a
multiyear grant agreement—

‘““(A) may use funds made available to the
eligible entity under this title or title 49 for
eligible project costs of the large project;
and

“(B) shall be reimbursed, at the option of
the eligible entity, for such expenditures
from the amount made available under the
multiyear grant agreement for the project in
that fiscal year or a subsequent fiscal year.

*‘(e) ELIGIBLE PROJECTS.—

‘(1) IN GENERAL.—The Secretary may make
a grant under this section only for a project
that is a project eligible for assistance under
this title or chapter 53 of title 49 and is—

‘“(A) a bridge project carried out on the Na-
tional Highway System, or that is eligible to
be carried out under section 165;

‘“(B) a project to improve person through-
put that is—

‘(i) a highway project carried out on the
National Highway System, or that is eligible
to be carried out under section 165;

‘“(ii) a public transportation project; or

‘‘(iii) a capital project (as defined in sec-
tion 22901 of title 49), to improve intercity
rail passenger transportation; or

‘“(C) a project to improve freight through-
put that is—

‘(i) a highway freight project carried out
on the National Highway Freight Network
established under section 167 or on the Na-
tional Highway System;

‘(i) a freight intermodal, freight rail, or
railway-highway grade crossing or grade sep-
aration project; or

‘‘(iii) within the boundaries of a public or
private freight rail, water (including ports),
or intermodal facility and that is a surface
transportation infrastructure project nec-
essary to facilitate direct intermodal inter-
change, transfer, or access into or out of the
facility.

¢“(2) LIMITATION.—

““(A) CERTAIN FREIGHT PROJECTS.—Projects
described in clauses (ii) and (iii) of paragraph
(1)(C) may receive a grant under this section
only if—

‘‘(i) the project will make a significant im-
provement to the movement of freight on the
National Highway System; and

‘‘(ii) the Federal share of the project funds
only elements of the project that provide
public benefits.

‘“(B) CERTAIN PROJECTS FOR PERSON
THROUGHPUT.—Projects described in clauses

grant
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